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C03639­2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17­C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Jun 9, 2017
2. SEC Identification Number
ASO95002283
3. BIR Tax Identification No.
004­703­376
4. Exact name of issuer as specified in its charter
DMCI Holdings, Inc.
5. Province, country or other jurisdiction of incorporation
Philippines
6. Industry Classification Code(SEC Use Only)

7. Address of principal office
3/F Dacon Bldg. 2281 Chino Roces Avenue, Makati City
Postal Code   1231

8. Issuer's telephone number, including area code
(632) 888 3000
9. Former name or former address, if changed since last report
N/A
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 13,277,470,000
Preferred 3,780

11. Indicate the item numbers reported herein
Item No. 9

The Exchange does not warrant and holds no  responsibility  for  the veracity of  the  facts and  representations contained  in all  corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange, and
are  disseminated  solely  for  purposes  of  information.  Any  questions  on  the  data  contained  herein  should  be  addressed  directly  to  the
Corporate Information Officer of the disclosing party.
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DMCI Holdings, Inc.
DMC

PSE Disclosure Form 4­31 ­ Press Release
References: SRC Rule 17 (SEC Form 17­C)
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Maynilad, JICA ink PhP10.8B loan agreement

Background/Description of the Disclosure

West Zone concessionaire Maynilad Water Services, Inc. (Maynilad) recently signed a PhP10.8­billion loan agreement
with Japan International Cooperation Agency (JICA) and three of Japan’s largest private commercial banks—namely,
The Bank of Tokyo­Mitsubishi UFJ (BTMU), Mizuho Bank Ltd. (Mizuho), and Sumitomo Mitsui Banking Corporation
(SMBC)—to fund its Non­Revenue Water (NRW) and water expansion capital expenditure projects for the next four
years. Aside from improving operational and network efficiency, the Capex programs will allow Maynilad to meet its
service obligations and achieve sustainable growth.

The credit agreement with JICA will be denominated both in Japanese Yen and Philippine Peso, the local currency
portion which will reduce Maynilad’s foreign exchange risk. This is the first time that JICA lends directly to a private
corporation in the Philippines and to the water sector. 

The loan will be comprised of three facilities: (1) JPY facility and (2) PhP facility (collectively PhP7.2 billion) from JICA,
which will be used to finance up to 70 percent of Maynilad’s NRW­related Capex projects from 2017 to 2020; and (3)
JPY facility (PhP3.6 billion) from the Japanese commerical banks, which will be used to fund Maynilad Capex for water
expansion and other support projects from 2017 to 2019.

The agreement was recently signed in Tokyo, Japan, by JICA President Dr. Shinichi Kitaoka, Maynilad President and
CEO Ramoncito S. Fernandez, and Maynilad Chief Operating Officer Randolph T. Estrellado. Also present during the
signing were Teiji Teramoto (Managing Executive Officer, Global Corporate Unit of Bank of Tokyo Mitsubishi UFJ) and
Yasushi Itagaki (Managing Executive Officer, Global Business Unit of Mizuho Bank). 

Through the PhP10.8­billion loan, Maynilad can pursue Capex projects that are expected to benefit some five million
people and generate over 8,700 local jobs in engineering and construction.

Fernandez thanked JICA for recognizing Maynilad’s credit worthiness and ability to execute large­scale projects. “With
this loan, we are in a better position not only to improve and expand water coverage in the West Zone, but also to
ensure long­term water security for future generations,” he said.

Maynilad is owned and managed by Maynilad Water Holdings Company, Inc. a joint venture between Metro Pacific
Investments Corporation, DMCI Holdings, Inc., and Marubeni Corporation.

Maynilad is the largest private water concessionaire in the Philippines in terms of customer base. It is the agent and
contractor of the MWSS for the West Zone of the Greater Manila Area, which is composed of the cities of Manila
(certain portions), Quezon City (certain portions), Makati (west of South Super Highway), Caloocan, Pasay, Parañaque,
Las Piñas, Muntinlupa, Valenzuela, Navotas and Malabon all in Metro Manila; the cities of Cavite, Bacoor and Imus,
and the towns of Kawit, Noveleta and Rosario, all in Cavite Province.

# # #

Other Relevant Information

None
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Filed on behalf by:
Name Brian Lim
Designation Vice President & Senior Finance Officer
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Maynilad, JICA ink PhP10.8B loan agreement 

 

 
 
West Zone concessionaire Maynilad Water Services, Inc. (Maynilad) recently signed a PhP10.8-
billion loan agreement with Japan International Cooperation Agency (JICA) and three of Japan’s 
largest private commercial banks—namely, The Bank of Tokyo-Mitsubishi UFJ (BTMU), Mizuho 
Bank Ltd. (Mizuho), and Sumitomo Mitsui Banking Corporation (SMBC)—to fund its Non-
Revenue Water (NRW) and water expansion capital expenditure projects for the next four years. 
Aside from improving operational and network efficiency, the Capex programs will allow 
Maynilad to meet its service obligations and achieve sustainable growth. 
 
The credit agreement with JICA will be denominated both in Japanese Yen and Philippine Peso, 
the local currency portion which will reduce Maynilad’s foreign exchange risk. This is the first 
time that JICA lends directly to a private corporation in the Philippines and to the water sector. 
 
The loan will be comprised of three facilities: (1) JPY facility and (2) PhP facility (collectively 
PhP7.2 billion) from JICA, which will be used to finance up to 70 percent of Maynilad’s NRW-
related Capex projects from 2017 to 2020; and (3) JPY facility (PhP3.6 billion) from the 
Japanese commerical banks, which will be used to fund Maynilad Capex for water expansion 
and other support projects from 2017 to 2019. 
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The agreement was recently signed in Tokyo, Japan, by JICA President Dr. Shinichi Kitaoka, 
Maynilad President and CEO Ramoncito S. Fernandez, and Maynilad Chief Operating Officer 
Randolph T. Estrellado. Also present during the signing were Teiji Teramoto (Managing 
Executive Officer, Global Corporate Unit of Bank of Tokyo Mitsubishi UFJ) and Yasushi Itagaki 
(Managing Executive Officer, Global Business Unit of Mizuho Bank). 
 
Through the PhP10.8-billion loan, Maynilad can pursue Capex projects that are expected to 
benefit some five million people and generate over 8,700 local jobs in engineering and 
construction. 
 
Fernandez thanked JICA for recognizing Maynilad’s credit worthiness and ability to execute 
large-scale projects. “With this loan, we are in a better position not only to improve and expand 
water coverage in the West Zone, but also to ensure long-term water security for future 
generations,” he said. 
 
Maynilad is owned and managed by Maynilad Water Holdings Company, Inc. a joint venture 
between Metro Pacific Investments Corporation, DMCI Holdings, Inc., and Marubeni 
Corporation. 
  
Maynilad is the largest private water concessionaire in the Philippines in terms of customer 
base. It is the agent and contractor of the MWSS for the West Zone of the Greater Manila Area, 
which is composed of the cities of Manila (certain portions), Quezon City (certain portions), 
Makati (west of South Super Highway), Caloocan, Pasay, Parañaque, Las Piñas, Muntinlupa, 
Valenzuela, Navotas and Malabon all in Metro Manila; the cities of Cavite, Bacoor and Imus, 
and the towns of Kawit, Noveleta and Rosario, all in Cavite Province. 
 

# # # 
 
PHOTO CAPTION: 
Maynilad signed a PhP10.8-billion loan agreement with JICA and three of Japan’s largest 
private commercial banks to fund its Non-Revenue Water (NRW) and Water Expansion capital 
expenditure projects for the next four years. Present to seal the deal were (from left) Maynilad 
President and CEO Ramoncito Fernandez, JICA President Dr. Shinichi Kitaoka, and Maynilad 
Chief Operating Officer Randolph Estrellado.  
 
Date of Release: June 9, 2017 
  
For more information, contact: 
  
Patrick Gregorio                                                       Jennifer Rufo 
Head, Commercial & Marketing                                 OIC, Corporate Communications 




